0410 0O20 oooooooo 20020 70 89

o 0

ogooobbibodogooobobuooooooon

U U U U

oooo
0O 00000 RBV
O0OAndrews 00000000 ODDOOOOOO
00O Winter O O 0 4RO resources routines( replication(] rents( O O O
0O 00000 RBV
0Mmoooooooooo
O0ORBVUOOOOOOOODDOODODDOOODODOOODO
oooo

g o o 0O

O0Y00000000000000000000000000O0O0OOOOOOOOOO0
ggboogobooboobbooboobobooboobboobuoobbbooboobLoD
ggboogobooboobboobuooboo

goobodobooobuoobooobodobboobuoobboobuoobboobOoOon
0000000000000 000000000M 000000 DO the scope of the firm[T]
O0O0D00O0Odiversification D 00O O00OO0OOOO

0000000000000 OOresource-basedviewd D0 RBVID O OO OOOOOOO
ggoogoboobooobboobooobooboobbooboobbOooboobLoD
00000000 Montgomery 101988 000000000000 O00ODODOOOOOOOO
0000000000000 00o0o00m@mOo20000000000000000000 20

gbooooooboboboboooooooboobobobooboooboooobobob
gbooooooboboboboooooooboobobobooboooboooobobob
gboobd

1) 0000000000000 000oOooooooooo 4000 50020020 10
2) Montgomery, C. A., “Guest Editors Introduction to the Special Issue on Research in the Content of
Strategy”, Strategic Management Journal, Vol.9, 1988, p.8.



90 oooooooo 410 0200

gboboboobooboobooboboboboooooboobobobobooboobobo
gboboboobooboobooboboboboooooboobobobobooboobobo
000000000 0O0OU0OUOORBYVOOODOODOO Wernerfelt 000000000000
oooooooooooo g

O000000D0D0Ofixed assets0—000000000000D00O0OOOODOODOOO
ocooOoooOo0ooooOo0OOooOoO0OOoO0OOOOO0O0OOO0OO0COOO0OCOOOOCOOOOOOOO0
ooooooo

UO0000000Oblue print00000000000C0OC0O0OOO0DOO0—00000000A0O
000000000000 O00000000000%0000000000

OO00OOculture0 00000000 0D0OOOCOO0O00O0O0ODOODOOOOUOOOOOOO
oooooooooboo

00 300000b00bo0boooDbooboooDooobo0obobOoobOOoooDoo
000000000 RBVOUOOOODOODOOOOODOODOODOODODOOoDOooooooog
gooddddoooooooo

RBVOODOOOOOOODOODOODOODOOOOOOOOOOOOODOODOOOoDOoooonGg
g bobobbbbbbbbbboboooo
goodddddddooooooo

0000O0ORBVOOOOODODODOODOOOOOODOOOOOODODODODODODODOOOOOO
bbbl ooooooooobooboobobooboobooooooo
bbbl oooooooooo

dddddoooooooooo 2000000000000 oooooooobo
Andrews 000 0000000000000 O0O0OO0OOO0OO0OOO0ODOOOODOOOOOOOO
oo

Andrews 000000000000 SWOTOOOOOOODOODDDOOOOODODODODOOOO
000000000000000000000000000000000000000000

dddddoooooooooooooooooooboboooboboboboboooooooo

3) Wernerfelt, B., “* From Critical Resources to Corporate Strategy” , Journal of General Management,
Vol.14, No.3, Spring 1989, pp.6-7.

4 0000000000000000000O000O000O0000DO0O0UOOOOOOO2001 00
J0o000000000ooO00oo0booO 0000001000000 0D0DM 200000000003
ooBMMI400000000000000Ms0000000000000O0000OO



oobooooboboooooOobooOoO0ooOoOoO0ooO000o0o00 91

gboboboobooboobooboboboboooooboobobobobooboobobo
gbobooogoboo

gbooooooboboboboooooooboobobobooboooboooobobob
gbobobooboooobooboboboooooooooboboboboooboobonDo
gbobobooooboobobobobooboooon

0000 20000000 RBVOOOOOORBVOOO199000000 RBVOOOOOOO
0000000000000 000000 MontgomeryOOODOODDODOOOODODODODOOO
000000ooo0o0o00ooO0000oOoOo00Do0OoOOO0oOoDUooOOOooDoooOOOOoDObODOD
gooooo

O DOOO0ODO RBV

O0Andrews 00O O0OO0O0O0O0OOOOODO

goooooooooOoOoOOOOOOOOOOOOOODOODOODOOOODOODOOOOO
ooo0oopoOoOopooopopopoopoooo

RBVOOOOOODOOODOOO Strategic Management Journal D D 00000000980
gooooo0ooo0oOoOoO0OoO00O0U00U000U0U0U000UODULDUODOLDUOLOOo
0000000000000 00000O0O0akeyjob00 000000 WOO0MOOOO
00O00000general managementD 0000000000000 O0OOOOOOO 90

gdoooOoOoOoOoOoOoOoOoOOOOOOOOOOOOOODOODOODOODOODODODODOOD
gooooooUooOoOoUoOOoO00O0U0UU0U0U0U0UL0ULODULDUODULDULOOO
goooooOoOoQoOoOoOoOopoOopoOoOoOopDOoDOoOoOoDOoDODOODDODO

gooooooooOoOoOoOOOOOOOOOOOOOOOOOODOOOODOODOODOOO
ooooo

00000000000 DO00DOOD00O0DOADOopportunitiesd 00O O O threatsD 00O
0oooo0o0o0oO0o0oO0U0oO000oUU0UUDULOULDULoOoo

0000000000000 0DO0O0D0O0D0O0OD0000DO00OdstrengthsOD OO0
Oweaknesses0 00 0000000000000 000O00O00O00OO0O00OOO

gooooooooOoOoOoOOOOOOOOOOOOOODOOOOOOOODOODOODOOO

5) “Statement of Editorial Policy”, Strategic Management Journal, Vol.1, 1980, p.1.

6) 00000000000O0O0DO0O0O0O0O0O00O0O0D0DMOUDU0O0DUDDUDDODDODDODODOOoOoOoOO
goooooOoOoOooOOoOooOoOoOoOoOobOOoOoOoDOOoO0OOO00oDOOoOobOOOobOOOOoDOOobOOOOO
goooo0 99 ooLkobofo@moooboooooobooooooboooooooDooooOoo
goooO0opooOoooooDoooo



92 ooooodood 410 0200

0d00000bOOdDOO0o0O000dO0ooO0o000oDOOoDOOooOOoOoDOODOOoDOOoOooOOn RBV
goboobooobooobobooobooboboon
gobooboboobooboobboobuoobbooboopssoooboobbOoon
ggbooobooboobobooboo
goomooobooooooooooboOobobobboooobDobDobDomoooo
0000000000000 00000D00DO0DO0O00OO0O0implementabilityl 00O O
gdbooooboobooboboobboooboobuoobDbooboooboooboooboo
goboooobooboobobooboobooo

0000000000000 0000000000000000000D000D000 Andrews
0000 7PM000000000000000000 The Concept of Corporate Strategyd [
ggoogoboobooobboobooobooboobbooboobbOoobOoobLoD
O00Ostrategist0 OO0 O O0O0O0O0O0ODOOOOO

Andrews 000 000000000000 OOO0ODOO0ODODOOOOOOOODOOOOOO
gdbooooboobbooboboobboooboobooboboon

0000 Andrews 00000000000 O0OOCO 10000000DO000O0O0DODOO
ggooooboobooobooboooboobboobboobbooboobobo
0000000oDo00oo0ooo0ooooooooooooooswoTooooooo
goboooobooboobobooobooo
goobodbobooboobobomuoobobooboooboobooboboo™@ooboo
d000d00000o00o0o0o0oO0o00U00U000O0000O0O0OoOOOOOOOOo® ODOoOO
ggoogoboobooobboobooobooboobbooboobbOoobOoobLoD
ggoogooo

0000000000000 000000000D0000D00000D0D0OFessODOOODO
gdodbbdoooooooobooobooboboobooobooboobobooobog
d000000o0oooOoOooooo sppoooooooOOOoOOoOOOOO0 920

Foss OO0 DOODOO0OODMDOODODOOOODOODOOMOmMONOO Evolutionary I RBV

7) Andrews, K. R., The Concept of Corporate Strategy, Irwin, 1971.0000000000000000O
gooo0 1ye0mOoOpieg7O 00000000 ODOOODOOOODODOOODOOODOOOOOOD
goooOoooOooooOooogon0o 1991000000

8) 000001991 0820000

9) Foss, N. J., Knudsen, C. and Montgomery, C. A., “An Exploration of Common Ground( Integrating
Evolutionary and Strategic Theories of the Firm” in Resource-Based and Evolutionary Theories of the
Firm[ Towards a Synthesis, Edited by Montgomery, C. A.0 Kluwer Academic Publishers, 1995, p.2.



gobooooooooooobooooooooooobooo 93

01 000oooooo

ooooo ooooo
0ooooo ood

0o oo

0o oo

0o oo

0o oo

oooo oo

0o 0o

0o
oooooo oooo
OO 00oooooooo
00 oooooo
ooooo —

oooooooooo oooooooo

oobooooog

oboooooobooDo
oboooooood

oooooooo

oooo

[EO0JAndrews, K. R. 00 000000O00000000000O0O0O0CO0O0O0O0OO00OO 1991001420000
0o 20

0000000000000 0000000MDO00 FossOODODDOOODOOOMmO RBV
0000020000000 00000000000000000000 9g

0000 MAndrewsd Chandler 000000 M O0O0O0O0O0O0O0O0O0OOOOOMO seminal
writingd O OO OO0OO00O0D0OO0O0OO0O0O0OO00OO000D0O0DO0000DOO0OOO0OOOooDOOonDO
000000000 PenroseDOOOOOO

10) Ibid., p.6.



94 ooooodood 410 0200

OO00D00CO0OO0O0 RBVOOODO Penrose 0O0O0O0DOOOOODOOODOOOODODOO
O0o0o0ooooooooooo o

[DO0O0OoO0oooooo]

0000000000000 0d000dequilibrium oriented
oooooooooo

ooooooooooo

0000 0O 0O intellectual heritageT] Penrose O [

000000000 dselected contributors[1T1 Wernerfelt(d Barney O O
gooooOooOoQoOoOopoOopoOopoopopDopopooo
0oooo0oo0ooOoOooooooooooooogoooo

OOo0ooOOoOoRBVOOOOOOOOOODOOOOODOOODODOOODOOOODOO
gboboboboboooboooboobobobooooboooooboboboboooooboonDo
gbobobooboobooboobobobobooooooboobobobobooboobobo
O00O00O0O0OOPenrose 00000000000 OOOCODOOOO" Penrosian' 0000
ao

0 0O Winter 0 O O 4RO resourcesd routines[] replicationd rents[ 0 O O
PenrosianO OO0 OO Penrose 100000000 DODOOOO0OO0O0O0ODDODODO O excess
capacityl O0O00O0OODOOOOOOOOOOOOOOOOOOOOOOOODOOOOOOOO
OO00OOCOO0OOOOOOODOODOOOOOOPenrosian 00000O0OOODOODOOOOO
goooo0ooOoQoOoOoQoOopOopoOoOoOoOoOoDOoOoOoODODOODODODBDODOO
gooOoOoOoOoOoOoOoOoOoOOOOOOOOOOOOOODOOOODOODOODODOODODOO
gooooo0ooo0oOoOoO0OoO00O0U00U000U0U0U000UODULDUODOLDUOLOOo
goo0o0o0o0o0oUo0oU0O0oU0OoUO0OU0OUDUOOU0DOUODOUDODOULODDDOO
goooooooooOoOoOOOOOOOOOOOOOODOODOODOOOODOODOOOOO
goooo0oQoOoooooRBVOOOOOOODOO0D@MOOOOOOOOOOOOOOOOO
RBY 0000000000000 000000O0O000000000mMOODO0OO0O0000
00o00o0ooOooOooOoUoooUooob0OobObOoOoboOn
gdoooOoOoOoOoOoOoOoOoOoOOOOOOOOOOOOODOODOODOODOODODODODOOD

11) Ibid., p.10.



gobooooooooooobooooooooooobooo 95

0000000000000 0000UL0UDDUD0DUD0DU00U0O0UO0UMO non-tradeabled
oooo 20

goooooopoooopoOoOoOoOoOOOOOOOOOOOOOOOOO RBVOOOOO
gooooooooooooooooooUoULoUOoULDULoULoULDoLDOoLDLLOoo
gooooooooOoooooooOoUoUOoULoULDUoULOUoUoULoLoLLgoo

Winter 000 0000000000000 0O0O0O0OO0O000O0O0O0O0O0O0O0O0O0O0O0O0OO
0000000 Oroutinest 100000 ONO0O Oreplication[T] 00 OO vrentsO 00O 0O O 4RO
Ooooooooooo »g

O000000OWinter 0000000 NelsonOOOOOOOOOOO WOOOOOOOO
goooooooQooooooOoooUooUoULoUoULoULoULDULDoLDLoLDLULOoo
ooooopoOooooopopooopoooo

gdoooOoOoOoOoOoOoOoOoOoOOOOOOOOODOOOODOODOODOODOODODODOOOD
ooo0oo0ooobOoOoobOOoOoOoOoOobDoOOOOCOOOOODOODOODOODODODODODODODODOOO
000o0o0o0ooO0o0o0oooooooooooooooooooooooooooooogg
0 O O profit opportunitiesd 0 000000000 OO0O

o0oooo0ooooooooooooooOoCOoOoOOooOO0oooooooooooooOoo
goooooooddOfdooooooooooooooooooooopoopopopooo

gdo0ooOoOoOoO0OO0O0OO0O0OO0OOUO0ULDUDODUODUDODODODUOODUOODUOODUDooOoO
gooooooUooOoOoUoOoOoOU0O0U0UU0U0U0U0ULOULODUODULODULDULOOO
0000000000000 0O0O0OUO0ODDODDODODODDODOO0OOOOquasirentsD 00000
oooooo »o

OO0O0OOCOOWinter 04R 0000000 O0OOOOOOOOO0OOO0OOOOOOOOOOO
000000000000 OoOoOOoODOOoODoDOoODOOOMontgomeryD OO OOODOODOODODOO
goooooo0ooOooUoOo0oO0UU0U0UU0U0U0U0UL0ULODUODULDUOLOULOOo
Ooooooooooooo eg

gdoooOoOoOoOoOoOoOoOoOoOOOOOOOOODOOOODOODOODOODOODODODOOOD

12) Foss, N. J. and Eriksen, B., “Competitive Advantage and Industry Capabilities” in ibid, p.46.

13) Winter, S. G., “Four Rs of Profitabilityd Rents, Resources, Routines, and Replication” in ibid,
pp.147-178.

14) Nelson, R. and Winter, S., An Evolutionary Theory of Economic Change, The Belknap Press of
Harvard University Press, 19820 0 0 0 OO

15) 000000000 Castanias, R. P. and Helfat, C. E., “Managerial Resources and Rent”, Journal of
Management, Vol. 17, No. 1, 1991, pp. 155-1710 0 0000

16) Winter, S. G. in op. cit., pp. 151-152.



96 ooooodood 410 0200

gbobobobooboooooboobobobooboooooooobobobobooobooobonDo
gboboboooooboooboobobobooooo
gboboooooboboboboooboobooboboboboooboobooobobob
gbobobobobooboobobobobobooooooboobobobobooboobobo
gbobobooobooboboboboboooooboobobob
gboobooooooobooboboboobooboboboboboboooboobooooobOon
gbobobobooboooooboobobobooboooooooobobobobooobooobonDo
gboboooogon
OO00OOOOOOOOOOODOOOOOONIs friendsOD0O000O0OOOOODOODOODOOO
gbooboobobobobooboobobobobbobo24b00b0ob0obobooono
gbobobooobooboobooboboboboobobobobobobobooooogbO
gbobobobooobooooboonoo
gboboooooobooboboboboobooooobooboboboobooobooooobobob
gbobobobooboooooboobobobooboooooooobobobobooobooobonDo
gboboooooboobobobobobooooobooboboboobooboono
bobooboboboooboobooboooooboooboooboob0oooooooooogn
gboboboboooooboobobdooooooobooboboobooobooboobobonbo
gbobobobooboooooboobobobooboooooooobobobobooobooobonDo
gboobooobo
gboboooooobooboboboboobooooobooboboboobooobooooobobob
gbobobobobooboobobobobobooooooboobobobobooboobobo
gbobobobobooboobobobobobooooooboobobobobooboobobo
gbobooooogobog
gboboooooobooboboboboobooooobooboboboobooobooooobobob
gbobobobooboooooboobobobooboooooooobobobobooobooobonDo
gboboooooon
gboboooooboboboboobooboobooboboboooboobooboobobob
ooooooobO0oo0ooooobbobobouobooooooobobooooobOOobOobOonn
gboboboob

0O 00000 RBV

oMmoboooooooo
OO0 Barney JOOOOO0OOOOOOOOOODOODOODOODOODOODOODOOOOOOO



gobooooooooooobooooooooooobooo 97

0000000000000W 0000000000000000000000000000
000000000000000

0000000000000000000000000 4000000000000000
0 190

gboboooooobooboboboboobooooobooboboboobooobooooobobob
gboboboooooboooboobobobooooo

gboboooooobooboboboboobooooobooboboboobooobooooobobob
a

gboooooobobobobooobooobooon

gbobooooobooboboboooobooboboboobooo

0000000000000 0DOO00DODO000O00DOO00DOO0O00DOBarney 00O
O00RBVOOODOOOODOOOO

gooOoOOOOOOOO0O00000000000000000000000OHUNt OO
gomooooooomooooooooooooooboooboooooObooooDoboOoo
HuntOOOOOOOOOOOOOOOOOODOOOODoOoOOOooo @0

gboboooooobooboboboboobooooobooboboboobooobooooobobob
gbodb0ooooooOooooooooo0ooboboboooooooooooboobOobo
gboboooooobooboboboooon

gbobooooobobobobooobooboobobobobooboobooobobob
gboboboobooboobobobobobooooboooboobobobobooboobobo
gboboooooboobobobobobooooboobooboboboobooboono

Hunt OOO0OO0OOOO0OOOOOOOOODODOOOOOODOOOODOOOODOODO
gbobobooobooobooobooboboboooooooooboboboboooooboonDo
000000000ooOo=°000d00000000000oo00oUoUoooooooo
gboboboobooboboboboboobooooboobobobo

17) Barney, J., “Firm Resources and Sustained Competitive Advantage”, Journal of Management,
Vol.17, 1991, p.102.

18) Ibid., p.106.

19) Hunt, S. D., “Resource-Advantage Theory An Evolutionary Theory of Competitive Firm Behavior”,
Journal of Economic Issues, Vol.31, No.1, March 1997, p.60.

20) Ibid., p.65.



98 ooooodood 410 0200

gdoooOoOoOoOoOoOoOoOoOoOOOOOOOOODOOOODOODOODOODOODODODOOOD
0000000000000 0Oorganizational economics0 00 OB 0000 O0O0ODOOOO
00000000QoO0oOoO0O0OO0OO0 OEO RBVOOOOOOOOOOOOOODOODOODOOO
ooooo
RBvOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOODOODODOODOO
0000000000000 000U0U0UUU0OUUUUOE DDLU ULOLo
gooooo0o0oOoOoOoUo00oO0U0U0UUUU0ULODUODULDULDULOoo
O00OO0OCRBVOOOOOOOOOOOOOOOOOOOODOOOOOOOOOOOOO
O0O00C0OE ODOO0oO0O0O0O0oO0O0O00O0O00OUO00UOUOUOUODOLDOOLLOLo
ooooooopoopoopoopoooo
goOoOoOoOoOoOoOoOoOoOoOoOoORBVO OEOOOO0OOOOOOOOOOOOOOOOOO
gooooooooOoOoUoOooOoUO0UU0UU0UL0U0U0UL0ULODULDULDULDULOLO
000000000000 U00o0000OooOo00oo0OoOoUUUooooooOoOOoOoOogo
g0oo0o0o0oOoOoOoOoOooUopoUooUopDUoDoDoDo
gooOoOoOoOOoOOoOOOOOOOO0OEOOOOOOOOOO Willilamson O M OODO
O0o0o0ooOo000OoO00O0O0200000000000000O0O0ODOOOOO OO0
goooooooQooooooOoooUooUoULoUoULoULoULDULDoLDLoLDLULOoo
000000000 U0U0oUoOE0DO00ODODDOOOOOOOODDDOOODOODOO
gdoooOoOoOoOoOoOoOoOoOoOOOOOOOOODOOOODOODOODOODOODODODOOOD
OO0O0O0OORBVOOOOOOOWIilliamson 0000000000000 O0O00OO0OOOOO
000000000000 000000 Penrose JO00OOOOOOOO 220
OO00O0O0OWilllamson OOOOOOOOOOOOOOOOOCOCOCOOOOgenericO0O
000000 particular[Dd 0 00 0 00O O OO fixed nicheT0 0 0 0 0O 0 O O OO variableT]
000000000 ODOvrepositioningll1 000000 O0OONOOstrategizinglD OO0 6 O
gooooooUooOoOoUoOOoOU00UU0UU0U0U0U0ULODUODUODULDULDULOOO
0000o0o0ooUooooooooooo 0
goooooo0oooooooooRBVOOOOOODODOODOODODODODODOO

21) Williamson, O. E., “Strategy Research( Governance and Competence Perspectives”, Strategic
Management Journal, Vol.20, 1999, pp.1087-1108.

22) Penrose 000 0O The Theory of the Growth of the FirmO OO0 1959 000035 000000
Ogestation 10 0994000000 000000M 00000000 O0O0O0ODOM Ibid., p.1094.[10
O0OO0OOPenrose 000000 DO000O0OOOOOOOOOOOOOOOODOOOOOOODOOODOODO
oo

23) Ibid., p.1104.



gobooooooooooobooooooooooobooo 99

0000000DO000 Willamson OOODOOO0ODDODOOODDOOO0OOOODDODODOOOOO
goo0o0o0o0oDoo00DbDO00bOo0O00oDOO00 HutOOOODOOODODOOOoOoOD
ooooooob0O0oO0ooobooboooooboooboobonba

gooooOoOoOoOoOoOoOoOOOOOOOORBYVOOOOODDOODOODODODODDDOO
gbobobobobooboobobobobobooooooboobobobobooboobobo
0000000Db0O0000O0O00DOO00D00O00O0OO0O00DOOOPriem and Butler O
gooo

OORBVOOOOOOODOOODOOODOOODOODDOO

Priem and Butler OORBVOOO0OOOO0ODO0OOOOODODOOOOOOOODOOOODOO
ggboogoobooboboobbooboooboobo2bbooboobboobOoonDD
0000000000DO0DOO0ODO0O00O00O0 RBVOOOOOODODODOOOODOODOOD
00000000 DOO0DOO0ODOO00O0O0ODOOoDOOooOoRBVOOOODODODODODODOOOOODOO
oooog 20

Priem and Butler O (RBVO O OO OOOO0OODOOO0OO0O@BarneyD OODOOOOODOODO
ggoooobooboobboobooobooboobbooboobbOooboobLoD
02»000000000000000000000000000000000O0O0O0O00O0O0
goboooobooobooooobg
goobodoboobooobooboboooboobbOooboobboobuoobDbooboOoo
godboooobooboboooboobobooboobobooobuoobobooo
goobooobooobuoobbooobodobboobuoobbooboobboobOoOon
0000000000000 0000 fundamental componentd 0000000000000
ggooooobogd
go0obodobOboooboobobooobodbbooboobbooboobDboobOoOon
OvalueDODOODOO0OOODODOOODOOOODODOODOOODOOOOODOOOOODO
gdb0b0dooooooobObOooboobooo

Priemand Butler 00 000000000000 O00DOOO0DOOOOODODOO RBVODO
0000000000000 ’®»UUUOUODO0O0O0O0UODO0DORBV OOODODO0Ooooooo
ggboogoboobooo

24) Priem, R. L. and Butler, J. E., “Is the Resource-Based “View” a Useful Perspective for Strategic
Management Research ?”, Academy of Management Review, Vol.26, No.1, 2001, p.22.

25) Barney, J., op. cit., p.107.

26) Priem, R. L. and Butler, J. E., op. cit., p.36.



100 ooooodood 410 0200

goobodoboobooobooboboooboobbOooboobboobuoobDbooboOoo
gdbooooboobooboboobboooboobuoobDbUooboooboooboooboo

goobooobooobuoobbooobodobboobuoobbooboobboobOoOon
ggoogobuooboobboobooobooboobbooboobbOoobOoobLoD
0000000000000 0ooDOooUoo 2™

goobodoboobooobooboboooboobbOooboobboobuoobDbooboOoo
000bO0OO0o0O0oDO0obO0bOOo0O0oO00oOooDOooORBVOODOOOOODODODODODOODO
gooooobgoobooo

0000000 o0000oo00oDoO000oo000oODD000DO0000O0O00OoORBVO
J000o000oo00oo0o0ooo0ooDoooo0o0ooo0ooDoRBVOOODODOO
ggboboooboobboooboobbooboobobooboo

go0obodoboboooboooboboooboob0bOooboobbooboobobooboOoo
00000 Oexplicit attention[[129 00 0000000000000 0000O0OO0OOO
00O0DOO0OORBVOODOOOOODOODODOODODODOOOODOODODODOODOODOOOOO
ggoogooobooboooboboobooobooboobbooboobboobo

0000000000000 000D000000000D0DOOBarneyJORBVOOOOO
ggboogobooboobbooboobobooboobbooboobbooboOobLoD
0000000000000 0U0U0U0U0UoUOO®mMOORBVOOO
goboooobooboobobooboooboobuoob0booboobobooboooboo
gono

O000000PriemandButler 00000000000 0OBarney OO OO OO0OO0OO
OORBVOOOOOOOOOOOOOO0OO0OO0OOO 300

goobooobooobuoobbooobodobboobuoobbooboobboobOoOon
gobodobboooboobobo0obU00bboo0oUOooUoOooOooOoooooUOooooOO
00o00o0o0ooO0ooOooOoU0Oo0oOoUoU0OoU0Oo0oOoooooomobOobooboobobOooboo
gdbooooboobboooboobbooobooboobOboobbooobooboboo

000000000000ooooooORBVOODODOOODODODOOODODOODODOOODOO
O0OOO0ORBVOO" view OO perspectives’ 1 approaches’ 0000000 OOOOOO

27) Ibid., p.29.

28) Ibid., p.35.

29) Barney, J. B., “Is the Resource-Based “View” A Useful Perspective for Strategic Management
Research ? YES”, Academy of Management Review, Vol.26, No.1, 2001, p.47.

30) Ibid., p.54.



gobooooooooooobooooooooooobooo 101

gbobobobooboooooboobobobooboooooooobobobobooobooobonDo
gboboboooooogoon

RBYV 00000000 OOCOCOOCOOOOO0O0000O0O0OOOOODOOOOCOCOORBY
gboboboobooboobobobobobooooooboobobobobooboobobo
O00o00oooO00ooOoO00O000O0oO0@ooO0ooooOoO0ogooOdd Priem and Butler
gbobooogooo

000000000 Wernerfelt3 0 0000000000000 O00OO0O0OO0OOOOOO
gboboboooboooooboobobobooboooooooboboboboooboonbonDo
gboboboobooboobobobobobooooboooboobobobobooboobobo
0000000000000 ooo00@oo00oO0o0o0bOoOOoooooOoooOsg
gbobooooobobobobooobooboobobobobooboobooobobob
gooooo0oooOo0obOoOoOoooorBVOOOOOODOOOODOOODOOOODDOO
gboboboooooobooboobooboooo

g o o 0O

gboboooooboboboboooboobooboboboboooboobooobobob
gbobobobobooboobobobobobooooooboobobobobooboobobo
gooooo0oDoO0O0oooooooOoOooOboOooooRBYVOOODOOODOOOODDOO
gboboboooboooooo
gbooboooooboobobobobooboooooboobobobooooobooooobobob
0000000000000 00O0O000OO00oOoO0D0DLODOOODOoOoOOUOD ™0
gbobooooobobobobooobooboobobobobooboobooobobob
gbobobooooboooboobobobobooooo
gbobooooobooboboboboooooobooboboboobooobooooobobob
gboboboooboooooboobobobooboooooooboboboboooboonbonDo
gboboboooobooboobobobooooo
gboboooooboobobobobobobobdobooboooooooooo0oooooono

31) Wernerfelt, B., “A Resource-Based View of the Firm”, Strategic Management Journal, Vol.5, 1984,
pp.171-180.

32) Priem, R. L. and Butler, J. E., “Tautology in the Resource-Based View and the Implications of
Externally Determined Resource ValueO Further Comments”, Academy of Management Review,
Vol.26, No.1, 2001, p.64.

33) Russo, M. V. and Fouts, P. A., “A Resource-Based Perspective on Corporate Environmental

Performance and Profitability”, Academy of Management Journal, Vol.40, No.3, 1997, p.540.



102 ooooodood 410 0200

oooooooooooobb0obOoooboobobboooboobboomuooboooobog
0o000000ooooo00000oo0o000ooo0o0oUUooOoO00DUUooOooUDoooDoDO
000000000 MmMm3 00000000000
gooboobooobuoobboooboobboobuoobbooboobboobOoOon
ggoogoboobooobboobooobooboobbooboobbOoobOoobLoD
gdbooooboobooboboobtoooboobuoob0bUooboooboooboooboo
gobooooboobog
goobodobobooobooboboooboobbooboobboobuoobDboobooo
ggoogoboobooobboobooobooboobbooboobbOoobOoobLoD
oggoo
RBVOOOOOOOODOODOOOODODODO0ODOOO0ODODDOO0OooOOoOoooooooo
gdoooobooboooboobobooboobboooboooo
000D0000M@RBVOOOOOOODOOODOO PenroseJ OO O0000O0OONONOPenrose
gdboboooboobbooboboobbooobooboobDboobooo
gooboobooobuoobooboooboobboobuoobbooboobbooboon
000000moDo0o0O000000000000000DDO000000000O00gg s»>d
ggoogoobooboooboobboooboobooboboobbooboo
goobodobobooobooboboooboobbooboobboobuoobDboobooo
gdbooooboobooboboobtoooboobuoob0bUooboooboooboooboo
goooooboobooo
gooboobooobuoobboooboobboobuoobbooboobboobOoOon
ggbooobuooboobbooboobobdoooooooooUboobobOooboon
ggoogobuooboobboobooobooboobbooboobbOoobOoobLoD
od
00000000000 Penrosed 1995 0000 00 OO The Theory of the Growth of the
FirmOOO 300000 foreword 000000000000 O0ODOOOODODOOOOOOO
0000000000000 00000000000Otheory of the firmMD 0000000

34) Teece, D. J., Pisano, G. and Shuen, A., “Dynamic Capabilities and Strategic Management”,
Strategic Management Journal, Vol.18, 1997, p.516.

35) 000000000000 DDDDUDOPenrose OO 0OO The Theory of the Growth of the FirmO 0 00
J000000000O000D0OD0O0O00D0DDO M modern masterpiecell] 0 0 000 OO D Hodgson,
G. M., Evolution and Institutions, Edward Elgar, 1999, p.268.[T]



gobooooooooooobooooooooooobooo 103

Oo0oUoooooooooo seg
gboboooooobooboboboboobooooobooboboboobooobooooobobob

gbobooboobobobooobobobboobooboobobobooobobobOooo

oooooooobO0oboboooboobooboboooon

36) Penrose, E., The Theory of the Growth of the Firm, Oxford University Press, 1995, Foreword to the
Third Edition, p.10.



