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Effect of Creating Environmental Value by Development/
Regeneration of Sound Waterfronts in Major Cities:
Osaka City as a Case Study

Tkujiro WAKAI

Abstract

In recent years, with the enhancing convenience of life in major cities, population has been
re-accumulating to the city centers. People tend to settle particularly in urban areas that
merge with natural elements such as waterfronts. This demonstrates the preference for
people to prioritize interaction between humankind and waterfronts, and the trend to benefit
from ecosystem services. Under such a social backdrop, this study aims to quantify, by with-
and-without comparative analysis, the effect of creating environmental value resulting from
the development and regeneration of sound waterfront spaces in major cities. As a case
study, environmental value was quantified by selecting three city centers where signs of a
return of the population is most prominent in Osaka City, known as a city of waterways,
and comparing the sales price of new high-rise collective housing located adjacent and non-

adjacent to waterfronts which form an economic market.
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