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How Entrepreneurs Think:
Cognitive Approach to the Venturing Business Process

Ryutaro TSUNODA

Abstract

Although most of entrepreneurship studies have done about human natures of
entrepreneurs, sexuality, race, physical and spiritual characters, home background and so on,
this paper discusses about the character of entrepreneurial thinking, “How entrepreneurs
work over their ideas of businesses on founding businesses”.

Special characters of entrepreneurial thinking are “Risk taking and “Creativity . This
paper considers “‘Risk taking based upon the Sarasvathy's Effectuation Theory, and
“Creativity based upon the Peirce’'s Abductive Inference Theory.

Based upon these theories, this paper analyzes the cases of Inamori Kazuo's founding
Kyocera corporation and KDDI (The Japan Second Telephone and Telegraph Corporation).

Inamori put entrepreneurial thinking to practical use on founding these businesses.
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[a—t—> a3y (REER) ] &I, 2R LT A== K- A4 T2 ORB L7 R
ESINEEME (bounded rationality) ] & [Hi@Z&#E | Rt e L-mBREOwmEL, ¥
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