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FRoE S N7 B2 LTRSS ERIIIG [P OME TITb s L) b BEORIBTITbh b
itk WEIEHMEL %) pERETHIERE 2 5.

F72F % ¥ R T — I3EEMRE e T 2 A I IRE SN AEME A RIS 2 Ta¥E
B OBHERAT VO EEBIZANZTINERL2WET T4 YT AV Y ORMBILELD
CEERFARZESHELTVDY. LALF Yy FT—pREIAOEEICEHL WD Y 1
V7LV YORIRPHEL DI ERFALLEH LTCNTH, HLFEFTHT4)T LY VITEE
ROV TG OB EZORR TR LTI FRT L2ERNE L TREL T2 LAY
5T EHRDY

ZLTTF vy FI—@JHGIEHA L VI HEZTTIE D 2 EEESSEEONIETIThI,



86 Tihs s A7 205D (5 26 %)
HOEBDEEDOIERTIT LN D DD LD T EIZDOWTHEYNIZHIT 2 2 L idtsk v L
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LSS EIR RN 572012, 7 4 B O KRB CHEERHHM TR S, Ek
LTwozEETH %%

CDEINIZF X U FIT—I2 I NEBEORIBIIRE R G 5 720128 i g
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ROEREEZFED D L &HICHEL MO M OB 24T o TEEMEOH A HAL RO
R ERTHIETHL. 2 LABEHWREOMRE LCTE U BH O BRI
WCEDLZEROEHRK LD BIEBENIIKREN 572 F L TERZRMORBER @ E L TED
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& 512 Chandler [1990] TIEBAMEHEDOMEOANR & L COMIRET] & AL E A1 C
Wo. T b bHIRRED) XN TR SN L AMAF VOEE, Thabb
T, HBH, WA & D% OBFERL N2 oW & S ERL TRV TL B HE
FEOAFNEEATHS? BRMEEIHEE ~—F 7407, %2V A IO =DUHK
% (three pronged investment) %17o72. % L CHARMEDOFHNIZILED /2O DIHEIE=
DUPEBHAT o 7221 FIER L22HBREE D 2 S E U7, Z L CRBROIFHE Z 1T - 72 B TORK
BE L MO TR CTOBFIZ L > THO NS D VHASER =S UHKEI L - TREE
R, ~ =7 T4 v 70X R, € L CFEMBR AR L2, 29 LA NERRLE
DUkRE L ORES) R LR O EE HE OWIEIRE ) ASHRERE I O A DT w5,

ZLTED L) RBEPBEF EENTH L2 EWV) 2L IZOVWT—FF%E (First-Mover)
DEMEEZRLTWS, —FFLEL IROICERE, Fi#l, ~AI AL PAO=E2 KB
W, BEEEIIBCTHFBV AR LEEDOI L TH DL, ¥ —FFEESBEOMEL ML
L7zDDEN) ZEIZOWTIIRD L) EZERDPH L. T3 —FFEFIHELHFTOL 725
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W) ZETHHY HLE L OEETRIIMERESIBBL, —FFEELHFLED LT
Fr Y FT—IROEIICER LTS, [HhREEEIBRBEETHY, MEFOFHEFEI%E
PSS 2720l ELAEDOREEBI R ) L LI, ASOHRERET LI LIZEST,
—HFFEECHREL2C) 2208 kA REL L TR LAREDIZE A LIZSE
o, HEVITHEOMESE D HHEM L-BETH ), WEITLHEEICB W5 2 likbE
TR L7 ThH o7z, 29 LomEIEIMED S 0HEE % K2 B4 3B ORE 2 A L
M ESED O OMEN % M 254 I FHPAORFEZ R L Cn/iz® FoRkeE @EIE—FF
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(2) HEBERNDOPRKE L TOmMSE, ARMIXIV
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FEEN, HEHEN TR EOIRIVIKAE L TWD, 29 LASE Sz AR VR A4
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Wkae L, #EE Lo 3 oDMEBOHIEO (R TH S, Bifiivae) & XL UH L ity
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52 EHHED.
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AL L CRE T Z R L, 20004F BRI 13 & 6 1YL S B 728 Mk AE D) & v ) A 2 3R
LCWwW F72F % v FI—OREPEIIEILI980FERDFEOEFED 7 £ /58 ) 7 1 12D T
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FHITREGREZEN T TH Y, BEIZE > THEFEM O LRI 2 R o3 &
ol

Lazonick [2010] (X7 ¥ > NI —DH/R L T 2 MMEEETT & R R O 1 0 — i 1) 70 R fF
WKWHEHLT, 2HLREE DAL TREDER, 2 VEEIINET L A/38) 7 4 &3t
B4 5 BT, HkiE MRk MBICESEZLTTWAS 5V =y 7 I3, MRk BBIcED
HUGE A B2 TV, BEEMN AR T 57200 3 o044 (three social conditions)
—IER T Y b a =)L, MEEA, MEBELEOII v M AV PR LT D. EEE T  b
O—)UidAf / R=2 3 Y OT O ATHIAL CTWAHEA, 1Y, S LORHEEISHIET 5
72O, REEBENA ST T4 ThFH-C, BEOBRGEIT) 2L IClb L. MkoME
RO B AR O B2 ER T 572010 FDAF IV EFEL T 2 EIZRFTWwWL A
YRV TF 4 TORMICED L. BEBELEOT Iy b A Y MIBBNRIGEE AT 5 F CREN
BAINR=2arOTOLARMRET L0 OBEORS HMFEIZIT) 2 LICHDDLS 29
L7230 AREMHICE T, LBV E OB & ) v BB CRE 3 2 fili it gl i ie
b6 EN5.
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B, BB TWAES A LT, Fyry Py —1E, BAEEZINY S, I K
WV, O —ORFEEHEED SR SNABBHEEMBT AL L T4, 22 TIEIF

VOFFEEIRBE ST T — OFRFEEFHE I LT, ZLTHy 7OREEREN I FIVOKEE
HEICH L CZOEBORE, Hib, FHiziTo T, O X)L CTUINZDRE AA X
VERFEEERCHEL, —2OMBRISRAET 22 L TIRUD THBBED ZHEFE L TWw L 2 &htH
K259 WMEHEOTI Y MAY ML TR, BUREZEICHNE L T 2 MEREE T IR 722 B
BEOLOICLELREEDL L #MET LI LICE > TIEEFAIBLTE LY. 2F ) F v U F
5 — DD b IS EEAEF B 2T A BT, G, MRk MEBICBIARE I A
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The Development of Chandler’s Business History and Firm Theory :
Concerning the Sources of Competitive Advantage of the Modern Business

Enterprise

SAWADA Koji *

Abstract

Chandler (1977; 1990) referred to the transaction cost theory with respect to the
background of the formation of the modern business enterprise. However, Chandler (1992)
did not agree with the transaction cost theory but with the evolutionary theory, that is to
say with the capability theory. To consider a firm’s boundary, we need to take into account
a firm’s internal capabilities, capabilities of other firms in the environment and
characteristics of industry. A focus on firm’s capabilities helps us in comprehending
business history as a dynamic process.

Chandler’s main concern about business history is to demonstrate the role of internal
dynamics playing in the growth of the modern business enterprise. Chandler focused on
management resource(Chandler,1962),thereafter Chandler articulated the role of
administrative coordination in the flows of goods (Chandler, 1977) and developed the
concept of organizational capabilities (Chandler, 1990; 2001; 2005).

Chandler’s discussion of business history helps us to appreciate that competitive
advantage is integrated capabilities,that is, a combination of strategic, organizational, and
financial capabilities. Chandler’s organizational capabilities theory, however, does not
accommodate the concept of dynamic capabilities. The modern business enterprise must
have dynamic capabilities which modify and reconstruct its capabilities according to the

change of circumstances to keep sustainable competitive advantage.
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Transaction Cost Theory, Capability Theory, Organizational Capabilities, Integrated
Capabilities, Dynamic Capabilities
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