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Asia’s Economic Growth and Problems

Yoichi Koike"”

Abstract

Asia is becoming a driving force of global economic growth. The deepening of the
divisions of labor among Asian countries is increasing its international competitiveness in
many industries. The size and rapid growth of this region provide great opportunities and
threats to other economies, not only in the developed world but also in the rest of the
developing world. Summarizing comments on the three presentations at the Symposium
on “Asian Economies in 21st Century: East Asian Economic Community,” this paper
provides a basic framework to know the nature of Asian economic growth and the policies
necessary to realize fair and sustainable development in Asia. This paper also discusses
the conditions for advancement of the East Asian Economic Community and the role of

Japan.

key words
Asia, economic growth, East Asian Economic Community, fair and sustainable

development, Japan
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