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Abstract

Nominal Exchange Rate and the Relative Value of
Money as Long Term Concept

Yuji TANAKA

The purpose of this paper is to explain the relation of a nominal exchange rate (William
Blake's and Marxian concept) and the relative value of money whose changes correspond
with increase of the productivity of each country. This study needs the methodology of
labour theory of value and, then two concepts of national productivities and universal
labour. Every national value is changed over to a universal one of a commodity according
to converting of every national labour to a universal one. Therefor exchange rates appear

as the exchange relation of each national money and universal money (world money).
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