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Annual growth in average weekly earnings (total pay) and CPI inflation: UK
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NOTES: Nominal and real earnings growth is three month on three month annual growth, with data being for the
three months ending in the month shown. Average Weekly Earnings data is GB only.
SOURCE: ONS, CPI; ONS, Labour Market Statistics.

HAF  Brewer, Fry & Try(2023), p.17.
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Two-year real growth in median equivalised household disposable income for non-
pensioners, after housing costs: GB/UK
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NOTES: Projections after 2019-20. RHDI figures are means, and calendar years throughout. Non- pensioner
median figures are GB from 1994-95 to 2001-02.

SOURCE: RF analysis of DWP & IFS, Households Below Average Income; RF projection including use of the
IPPR Tax Benefit Model, ONS data, and OBR forecasts; and RF analysis of Bank of England, A millennium of
macroeconomic data.

1T Brewer, Fry & Try(2023), p.66.
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Unions are less powerful than in the 1970s

Trade union members (thousands) in Great Britain
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Total real growth in average equivalised household disposable income for non-
pensioners by Parliament, after housing costs, by income vigintile: UK
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NOTES: Some periods are four years long and others five years. The chosen time periods correspond
to the years of past general elections (plus 2024), but we do not include a division for the 2017 election
and nor do we try to estimate growth over the February to October parliament of 1974. We exclude the
bottom 5 per cent, due to concerns about the reliability of data for this group.

SOURCE: RF analysis of DWP & IFS, Households Below Average Income; and RF projection including
use of the | PPR Tax Benefit Model, ONS data, and OBR forecasts.

HAF  Brewer, Fry & Try(2023), p.70.
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Gini coefficient (left axis) and 90:10 ratio (right axis) for equivalised household
disposable income, after housing costs: GB/UK

2% : 6
Forecast
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NOTES: Data source changes in 1994-95. GB from 1994-95 to 2001-02. Our modelling produces lower
inequality figures than the published data suggests - in part due to under-reporting of benefits in the
published data. We adjust our projection levels to match the outturn data.

SOURCE: RF analysis of DWP & IFS, Households Below Average Income; and RF projection including
use of the IPPR Tax Benefit Model, ONS data, and OBR forecasts.

Wit Brewer, Fry & Try(2023), p.77.
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The UK has too few hospital beds compared with other industrialised countries
Hospital beds per 1,000 residents (2021 or latest available data)
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Where other countries saw only a short-term exodus from the labour market, inactivity levels have
remained high in the UK due to mounting chronic illness

Cumulative change in number of people outside the labour force vs pre-pandemic trend, by reason
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Sources: ONS; Spanish Statistical Office
FT graphic: John Burn-Murdoch / @jburnmurdoch
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BRE4/KE (overqualification) T, £ ¥V A DL FEFEIM P CHELSYH DL L
THEV>TW5 %, EU»SOHEMBEIE. 1) 20 - #ha BRI ICEDY . BBl IE
BLTWDEW) DS, 1S ARFERBRERBIRRZ HEET 5 7 — 23— IR L BidER=
BEBAROFERIZ VDO, ERAEHRBH N ORLFEIZARN 20 4 F) 2 ANFHHEOE
PNTVLHEERRIIE. EU»SOFHBROTVE VS L), £ F) 208EEH S OBUR
DRRETH > T, BREBIBRL THBARN 42 HERFIITEFS v, EUNO A HZ2BH)IC
EoT AF) AANLMD EUGHENZHEALZD, 720 TE 2% MFICX > TEND LD
NTLEH O,

IS, BRI X > TEU OB S HHIZR S L) A% EU OBENZA ¥ 20 EHNH:
DYEEFRTHATEINDE T LIZHh->TEY, MBEZERL AL L b, @R ERDLZ LD
T&%, EUOHBINE YA ADEEL o TWDEWVI DS, B4 F) R, 7A) A&
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' OECD #HEOHF T b B OV nwEE L >TEY, EUDOHHNIE Y A AL > TKRE
GREEL 2o TTW v,

I, BERICE > TA FY RFEU B L W BEE2 ) ET &I, EUD
MBS, 4 F) AZHBIL SN, HISIRBSCEEONTE - HIELEIC b Tnd, 3
WHEEBOR D O DML EOHMEE ZIT M- Tw5 3, 232, A FY) RAFEUDHE—
B2 5 EUNOMBIE S ORI %132 512 Ll 5 FIiE 2 15T & 7225, BEBIC X > CEhaskb
nTLEH,

WTAIZL TS, EUBERIZA FY) ZRBEICHEA LRI A =V 252 5 D138 508, B
BRIELEDRVELFEREL V) LD TH o7z BHLIHFROERIZ, BUETRFEOHMEK
2L 27— OGHIIEDV TR S, IMF % OECD % EOEBEERERL T 2 ) A0+ 3=
KBS EU BRSO % KB L7z 4512 OECD 3. FHEREH S A& A CTHEBLA~O R Ig
BEERPLZ2, ). BEFRRRRIE. K4 EU, BERERS Yy v R—VE2ERL. K
WAFEOB/EDOFHERHE, A FVAADTA TV T4 Lo 72EREGICHRA 5 & FEEC,
EU R LR ML WA L, 20 HH - BT 5L 09, Wb RE 2 A MWART
B lo®, 2L T, EREFEOME HHAMDOLHI, HEETEHo2bDD, HERSH
RS BEF 2 D B Z &1 5 720

22. EUBEBBOA ¥ U XBEORR

2016 4F 6 H OFERFEETA ) A0 EU MBS UE L7ze LA L, BREDOD D Hizow
TOEU L OZHHEM L. RFRNTH BRI PNz LT, #RAFY 20 EU BER
. 20204F 1 ARETTNAL Z LIl o7z BEBIC K 5T A FY ZBEFITIETwo72n g
DE) BHEBRRRI LI T2DTH D) o

T, EU A FYRELEDBO™EG~OEBIZEL T, BEBLW A ) 205 BEU N
MEEBUDHAF) ANOBMADOW GTHRRELLELAALY, £ F)RLEU LDOHTEYS
Tl (TCA : Trade and Cooperation Agreement) 72%fiis v, BB b BIBLIZT] & i
EXTICmREPNIz, UL, MAFREPEG L, HETIZ MO 5 @lFHE D¢
WT, FRICHMEEICE s TRERAME R 5722 &R, EBEME TOR MR HA oo
FEREDIEANT LY. WIS KRB R IR ELAVE U2 2 & 4 & B 98 L7z, 2021 4E DRI B A
ELMEMMICH Z25 (8B, TNTH, B h o 2BEITHRTES R 15% 5
520%EWKEIZE T > TWEE bbb P, 4 F) A LEHT (British Chamber of
Commerce) (&AL, BERAERT A A4 XY ZA0ED 4550 3 LLEDS, EEFIZGED P ol
MREIARADIEKIZO B> TE LT, FRTH/IMEZEIR TCA OFfFEIZ X 28V — v ~oxt
IS LTW2 %, 72, BUEA ) 20K EU AT, EU OB - FL#EICHE> Tw
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X8 BEBRIERDOSXYZEEUDERZDE(

Trade has been affected since the end of the transition period

Monthly imports/exports ($Sbn)

UK exports to EU UK imports from EU

Doppelganger End of transition

3.00 End of o period
transition period
2.75

3.6

Doppelganger

2.50
UK
225
Apr Dec Aug May Jan Apr Dec Aug May Jan
2019 2019 2020 2021 2022 2019 2019 2020 2021 2022

*Doppelganger UK: estimate based on UK remaining in the EU
Source: Jun Du, Aston Business School
©FT

HFF  https://www.ft.com/content/e39d0315-fd5b-47c8-8560-04bb786f2c13.

LH, EUDSOEAIZOWTIE, 4 FY 2 TOMRKE - FLioikE, B mH o h Hic
Gbwnizd, EUOENIZEDWTITbRTEBY, FiFEL ) —FrvrthoTwb, L
L. A ¥ ZEfFE. Bk X )12, 4 F) ZAMEOBUE - HEOREEZMEDTEY . MR
WCH/NESEICE 5 CE B4 58 E 2 2R V.

F 72, BEROKE, EUONT L LTOREALbN, B0 X ) RBEORELHE - T\
A F) 2K DD S DEHREPRE KD LT b, FBlOBEERE OB 7217 Tk
AV AFVARLHBTZAED RSN, NERBHEZT TR AFYABEOPICDH,
EUNICEYAZAOREEB L, 2IHh5 EUHNRLA FY 25 LRI Tl 5
F—=AbWZTWB T, pOoTE A FYARHTITbALTWATA VT ¥ Felio EU %
EEOMOEAD, A XV AT, ¥4 LI MR TITbNE LHIZHD2TEY, 4 FY
23 L EUBRFEOM @ disintegration 25#AT LT3 ¥, RE¥— % — v ¥ EERHIITEHT

X, EUBEBLDIRE, 4 ) 2 3o R EEICHEXTESOMME (GDPIZ DLW &
=Y AOEGEHG) BFELLLTFLTNE P (KMIBH), 202 L3 A F) ADEIFL[ 7
= Nl - 7Y 7 Vil ] ICHRELREFRLT LIRS,

LAl KDEAZOF BB, F1) AREX2ECKEOFE, Thozd@ TR
FWRICG 2 20BTH D, 4 FYAMLFEICLDHEIL. B0 — N OvE&ifat D, o
FEE DRI TENE & o TW7zAs, ERETIC X 2R o DU, Fiil o o > ko
HELH- T, SHIERFEELZ->TWD (H10BH), 1 F) ABFIC L 2 HEETKD
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UK trade openness has fallen more sharply than other advanced economies since Brexit

Percent change in trade in goods and services as a share of GDP from Q12017 to Q4 2021

a. UK
62«
b. Europe
France
Germany
Spain
Italy

<. Liberal Pacific

Canada
us

Australia
Japan
#PIlIECharts Learn more at piie.com/research/piie-charts
ﬁi PllE Note: Liberal Pacific group refers to large, advanced economies in the Pacific region, namely the United
L) States, Canada, Australia, and Japan.

Sources: Organization for Economic Cooperation and Development (OECD), Quarterly National
Accounts Database.

HAF  https:/www.piie.com/research/piie-charts/uk-and-global-economy-after-Brexit.

10 EU BEBRLIRHER 21 XU ZEROKE

UK business investment has stagnated

Real value, rebased

= Actual == Estimate without Brexit
110
100
90
80
2012 2013 2014 2015 2016 2017 2018 2019

Sources: ONS, Refinitiv, Bank of England
©FT

HAF  https:/www.ft.com/content/6a3288b4-41df-11ea-a047-eae9bd5lceba.
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Taking back control over the borders has had rather surprising results
Net migration (000s)

I Non-EU B EU 0 British Total long-term net migration

Old data collection methodology Covid-19

500

400

300

200

100

-100

T T T T T T T T T T T T
20102011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FINANCIAL TIMES Source: ONS « Figures are year ending
Wt https://www.ft.com/content/5a8d439b-da0f-41c0-9e6b-e857a75¢2a30.

TR, BEBCEE D 1 ) AREOKAT Z 10T 2 AR RAERIK, BIFO S EHIA§ 5 5
BB Db DT RV, FEOETL, FEIAEEOERICL OB o TnD, 2 BER
WCEBAEEE KT 2T BEBLOLE DR » M S THREINICH 5. Ry FRIE BEIC
RALH CTHAMMOEEZ B LTS 7 LELIL RIF, 2080 THKitoiEeEaIdH
WO LTwb, AFX)VAD1 AH720) D GDP KT, GDPHRETDL Z DM 5MAH 5 6l
#n7k L. 2016 4ERE A £ ARBFORBUI R A VD 0% TH - 72205 5 T0%UT L% -
Tw5 0,

BEBLICAE - T EU 205 O @R A2V, #ific 2 2 2 & T AR S 3R
Lo Twde A RIE, EU 5 OFHBRNEL CI7 LTz, BEH#E - il R,
Moy ZEETRII LD ET AW KEE Vo 72 EM TIERT, HHHARICE 2 EED L
ALBETVWD, ZD720, 4 FY AKAFIZ, EFOBESZHEML, EU B S 05 @R
ORI 72 2% A% K- 7288, EU A2 6 BEU SRR OB % 25788 Koit A
AEETVD (K11 ZH8) W, BRI X > TARRFHIBRAHIBRL, 1 ¥ AANFEHEOE
GERHMENET DT TH o725 FRICBELEDOZ L ET->TWwh, X2 0bbd, E
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BRI & 2 B HAE S B F 0SB S O BRI b o T AR O IIES
TldRwve, 25204 FY) A THIRTIT T IR L TV B b1 Th L REMDRD 2 A,
AFNVIEHE L RBEMOZNEDIIZI ATy FAEL TS 2, RIATIE, 72754 FHER
WA B =Nl % /M Tl > TR D RBOREBRANOIZ S T2 BTV S P,

EHIT, HEBLIC X o TEU I L T MBE S %, EN OISR HIZE - FSE RIS
F3EDRRD, THICRAESN TR, BRI LHIS A F)ATRE Y PR
KA & H )7 & DREFHEAER  —FH T WHRFEORERITI EUMRO—KNERo7z %2513
&L BEBC X > CEU ICHEE S 2T 2 L EIE R ko 72205 EU 25 OHURBIE & &0
bl ol Lab, EUPLOERIZE ST, 4 F) AKBFEKRERIT AT KA
TBEN, A Y77y FOLRBE I LOMARFEIERALITELZT T W, £ FY R
BUF X EU 70 5 OHUSBIZEE S0 ) 12,2022 4 4 A X 1) 260 58 > F oA 4 (UK
Shared Prosperity Fund) ZAIf%L72d 00, BUFOB) X A%l 7-0. b5 BOF A % 22
LETW5S 9,

FEEDSIF. A ) ABEDOWRE - %, 1/ N—=Y a Y ERoOMhEL LMshs 2 &
125> TW5725 EUDHIERME 70y 227 bhA L2 TR0 G %2 i) & 1K #
ERONTWAE O, 25 ThEEDL, 4 F) ABMFOWIE - BZE~OLHIZ, #8520 6D F
D=L, OECD  FH X VW E T L RoTWwd 1, F72, BB X o T, BMNREHITH
SO B0 AR Y FHYD A ¥ 7 FHBIIHTI2RME LT oM R kol 4 F ) ABUM
iE, b 122021 4 6 HIZEH A1 ~ 7 78147 (UK National Infrastructure Bank) % #ll7%
L7z, EXDVRDBBEZLEL L TWSE EZADITOWT, [FAATIEBIHE 2 8mg WL %2 KT
Wb E DR LWHEH A 21 Tw b ¥,

oI A F) AOWERBE L, iR IRZ ) B 5 & EEFLICHIRE L Tw 728,
BEBGC X o TSR E 2B EHD ., 79 VR LGN D B [Hilkd | 13, RiRiE
ZHDHOD, FATERIAENL o TWV D,

LAl TP RICRADEFA F) ADRZET, BEBIE 2 wIb@REBR D O 2
LT BU NN BEWREAKRELSBRIT LR o729, LErdb, A=A +5YT &
FTA Z#if L7222 T, SHEVEEDSKECHASNZTHELH ). 2L F—fah
WCEARELVIR IO EARHWMHARIHE LA T ABRE, S5ITHODT 5BNH%0M
Vo EU OLEEEBORICRD 2 4 F) AMB O REZEOMM AL, REHERET, 15
VADEDBENGBIZESENTWLEDRGTEZHTWS 0,

ZH LML WHH ZEER LTy YVa ry YBER. 20224 1 A2 [EU BEBLoRRE] &
T L MAEE AR L2 MHEETIE, 100 R=VEL b Ty AOHBEBHOHIR,
FEBEH, VEANORFNZEHRLFNEEONE, fflky AT ANORF42 T 7 & A DHE,
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EU B0 4 F) ARFORKE SHBOTH ()
BAEOMBIL V=2 0i%kER & EUBBIZ X > TA F) AP0 PICEEE LIFTw Lo
W, A EFHHBRINTVEW, LAL, A F) ARFOHKE L AR, B L ZEE
DR EN TS EIEF Vv, BHEFE L, S, ) 2A0RES 7+ —< v A%
LAEALS /2L 0) 1T BIRERO-FE W TVD 2, BRZFHROTFELZAY v
X, SOLIARLEALERLTEBLT, #MIZTFAY Y MV Twd, Lad, BiOR
it HDOEEIE, KD I0FITDo T NRVES L FEHAEERIFELE) THD LR
LNTWVD ¥, EU BB A 1) ROBRKITHEAN LT EL 52 T2 DI45RHE W v,

23. RETIRTRBIEDBIREE

BUED A F ) ZREHFOWRELS, BEBLIBEO IR FRBMHEDORENREL FboTnb I Eid, b
HEHAV) FTH R,

ARIL EUBRRBIRTH o 7205 EIRFLFEOMIFIH > THTHAL L, BEELzF v A0 v H
MDD, 2016 4E 7 ARV RFIRTH o 72 A £ IRV L HBREDHEE L 72 EU BB
DWNE L LT, [Z7a—oN - 7Y 7 Vg ] 28070k Tho7, LirL, Bl
%, EU LOBRZEITEN A F) AL 5 TED L) R RIBIEAZ T L pico
WTIE, PRFRNTOREASL L7ze PReFsiid. BRI & Wi A & 2 Al L& %
REETFTVOBMEZEH L, 4 F) 22 70—\ HHESERN bR LD LT 50
Bisa TR &, EU L oBIfRZ EHL L, BB D BB M oo #Ede R BEAF O Z U0 i 1 2
HHENAS D LT EHT7 V=TI hhiz®, 29 LN VoRE. BUEREU Lo
THBIEL BRI ERA. TRTIEICh> THREN, EU & OREI AR LK
Wb o722 LTy 2019 4F 6 HRED ) BT A A EAIL B %2 SRR { Shi,

ZO%. RFROEEISRIENEHRIE L2V 3 vV vid, EUBROE%E (get Brexit
done) % ZAKIZIGIF O, 2019 4 12 HITATb N7z MEEE TRIFEZ D 72, 2020 41 HRKIZA
F) A RBRMICEU ZEBL L. F4E 12 AICEU L OB TTCAY #H#ikLz. 2hitk -
TEU L OWMER LOBRIZE D) HZTEIFTOND I LIh o728 LT A VT ¥ FOEBE
HEEZD, L OEPRBIROT FIRENLZ LR -T2

bokd, [ZFu— b 7Y F VR ICBLTIX, Ya vy VBT T—EOM#ENR
L7z 2021 4F 6 HIZ. BEBERIO FTA Ofifi TH—A IV T L AR L-OZEY Y 12,
WWAKRE=2=-Y=F Y FLOAEE AL, 2Tk 2021 41 HiZik, TPP (Trans-
Pacific Partnership Agreement: BRTERRFEEEHE) 120, ERUTMEREE 2 H2H L7,
TFa— NV R ERONT % HIFTEIEICE LT, 2021 4£FKIC 79 A T—T COP26 (4
A B FeAL A SR 55 26 ATl 25%) 2 L. RS 74 7y 7 Tru— 2\ E
HER IR BINERA L2, /2, 20214F 2 HICiE, (4 /7 R—=2 3 v, i L Bl
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KB 27 7+ =2 A3 N, EULEOFEMZEN, 4 F) AMEOEHICE SR %
EDIHT 5729, 29 LTERTH - 72 BEU BEBZOMWIEA, ¥ a vy VBHED T T4
WL o THNBED Tz I3 20b 6T, HIRCAF ¥ v VORI T, 202249 H
TVary rEHbLd 2 GRMIEVWAE Rz,

Va vy vBEOK, TR0 RS RG] L CEHISMT L2 0A5, SN IR CREBLSC R
RO T ATH o7z, T4 B EU BME BT 2 HHRERIE T, PRI 2 L7z,
DIHT TR SRR o 72 DA%, BEBLSCRARICER N L 2 BUAIEIR ORH 1T, Y a vy VBl
DT TEHMUMEHD Tz Hy F v —ORRFEHRT S M T A1, AR 4 3B & B
WAL T D, PTA I v 7 ALENZRFEREFTHBH Lz bT A I v 7 A,
[MYZNET O T] OBBEDFTINSHEFBORT, [I=2FH] LKL, BHEEXR
FEMT O 450 fER ~ FOBBLL . A VF—fGHIHRE LTO 600 ERY FOLH»ASR 2
AR 1000 81 >~ FOPH L, &Y —EAHMM 2 db & 37 2 BHEMOMEEIC L > T, &
BRI OEFE 25% ORFREONEZ HETL W) D TH 720,

LA L. MEOEMNTO 2 WKEIRS BV L Tid, W2 5% Lotz shns 2
Lotz IMF X, b9 ABHECH LT, HIOEBRZ2 KBS 2B HIZS v 710 %2 S
SICEfLEERT, RETLENH L EORFOBEELZIT-720, o0 b7 ABHELAT
B ELAWBICHLTH, 4 FY ZDEABUIEEIC 19% & HALD 25% I HRTE L, &
BICFIF2 2 ENOREM b HT 2T S/ @, BEREMICOWTH, 4 X)) A0M - Jh
Y1, OECD #fEH OB THid HHILAHEA THW T, ThU EBEEEMO KA R W &
R B A XY ZOFRHARH RN IEE S LAV ETHEATED, BHEREEITH
T2 RBRILAL LA MR OME L 2 20T, BHERSRERELAL T, S SITHKEZ T H
REVBERZEITL L) L35 2 LA LWHEHIA R 72 60,

COMDOAF) ARFORKOEELE, 7 a— VERIEEZOREDERICH Y. EU
72 & OBEBLE OV BEBL LA O PRAFE BUE DO KGEDS S HIZ IS Z 20, SVERMFEILD &
D, AF) 2AOES ZAEZ BB EZRZ ) E LT RIREEH S, 1I2Hh0b
59, BUFICHNT 2BHEFS SICHEbRAL PR WL ) RBOEFEZICIT BN Eh -2 &1
XoT. AF) ZAOEBMIEITREL. XY FH PSR LTHRE TEMTREMEE DTS
Loz, bT AEMIE, BIREMIIL, BEOROBEORIEEZN /207 —F v 7
BHEEET LI LICL > THEOIUREZ KA ) & L7z2s, FEEROFMIZIEE T, #HRIMT
YRb$H 1 r AP TR Z SR ST,

T AEMBRO%R, ¥ a Y YBMETHEMEZ B2 A+ 7 AMRFREEE ISR, EH
KR L7z AF 21 727 —F ¥ 7 OBRIET, MWHBHRTBRBBEOIZE A L& N ¢ 72
NV N RS, BB ERICT A2 LT 0L IFERMTISOBERZ#D L 2 EITK
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EU Bl O 4 1) ARFEORK L S5 HOTH (R
YL7z®, Lol bR Iy 7 A0RKMOENT, WEIRTRLAMER S 525 A,
IR L WERBOR 2 AB A SN2 LI LTI, 2320 S 2 LAagiug, &
AGHBIZZ GO o7z b, BUFICH T2 LWHTIGABZRI > Twb, 51T, 4Rl
BOBIRINE > 72b 00, REABBEIMEEHE R LHT, KRELTA Y7 LVIRES T, &
& EOZFE LW TICHR L2228 — EXBMOB@EICEL DA NI A4 0T 5%
ECAFY R, 2o TO [4F) AW ofBREr RS, KERLELORTICH S,
EU % & OHEBLIE I BERLLARE D IRSFIEEME DR ED S 726 L72UEIR, HEDITREVEW
bE2xF 50,

3. ATV BMEDOBREE LX) ADATT;

AF 7 EAHIE, BIEMEDS D 725 L7ZIRELOPEAEICIZ 0 L TR EZ D72 b 0D, FE D
R EICER L TWb, 4 v 7 LidHiE, Ay —CAHE MDA I Fb50L A
FLLAMARZ Ve T2, BIFBOROEMZ © CBIRFRNTON T LWL L, EU LD
BRI RERIE 2OV T, IRFRENLOERER & OB THADH L > TV 5, TR
70— 7Y T VgL Bic e REER TV, i S, RIS LT
A TEMISZ > TWD b 00, HIFTREBEROF MO W TG & ki X IREDRF
ZH D ISR OKBEETHF LT, EU OB % BOF ST 5 T REME IR V. A
BT, AF 7 BEHOREE 4 1) 205 BT HIZOWTH L b,

3.1. EEYSBREEEA SN ZBUEFB

ZF 7 EHMIE, 2023 SEDFEFHIAT 5 2O EINBRICE T 5 A ¥ —F T, RIHRESSICH
JT A 7 Lol BEREORE, AN ORI, NHS R O i, SRR
DOFEBD 5 D% ATz 0, i A T @ OBEMAMEZ S TEB Y. 2024 4F
KICTFHEENLRWEERE T, FRICTE—VTE LR LT LENRD B,

bold, TOSOOMMIEEINTVRWVA, HEHOMEIE, KT —¥2HMD 2 b
FTAFANORIETH Bo 2022 4 FIXTVIBEHIFE T 2 A —CRFM O R b F 1 F1d, 2023 4F
DT UREDINE 2R LA R v KB A M4 FOFHERIIH DD, BEIZHBR7: X
A, A Y7 VLOEREEAT, S —EREMOREEIID 55 E L5 @R &KV E4E
KA B o KNI —EATMOBRTH, FFICHEEM & FEBBERICOWTIE, BEIZ 2022 4F 4
FIZ. B M L 72 BESMEREBIC X - T 1400 B FOE LFHPEE L v L ofhE)s
RENTWD®, BIFIZZOH%D FEBAE L CE 7. BUF - RFRENICIE, A —E
AEWMDA DT A Fid, 4 v 7 LEEARSEIRT, 2OFEMMEOERIET 5 2 Lt
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NHS T < 100 i ALLLOREMXFZOTE&ZML L, MBURTOBKICEN D 2Rk w
LT B 2 R Z W9, L L, 29 LARKICHLTIE, MEORPEI.
WMEITEI BT B HE LI IBRSE L ANE & RAEBGE L C & BT REMEORIZIZH D |
BUF OXISIEARTRETH 5 & Ok L HLH RS, FFIHEIEd & L0 4 F) AOWNH» S b5
LNTW5 M,

ZH»0bod, AF7EMIE. Ay —UEAHMDO R N T A4 F2HIRT 572007 34
T L. 2023 4EOTE HBRY FREHIIC W e - AT L 722 R L Tw 5 ™, Buffid,
A —CREMOKRBEEZR A DT A4 FITH LT WROREIEE L2 L b MFL TS L
b2 HEPI 1970 FRUCHIE L2 A F T4 Fid, WHoKEERE, ¥y F v —KHEIC
LD MEE R OMNIT S Ho T, ZOBRFEHHAOBENIFEO—EZM-72, L L, 4
IABEDHEREIC 2 B EIZBR S Zove BEICHRR72 X 912, FH#M2 13 LR - Hr#n T o5
DA BRI T, BEMPHEREDA b I 4 FHRRINTIE, F#E - r#lcER LR
F7z Uy BEICERA KB H 5 NHS OFFREREHEZ S 5 128 S &, EIROBH - 41512
EREPREORIUELE LD, FEMAHS. BUFO [RA T A Fi] (IEEmihE 28 0
TH D ERHLTWE ™ BUFNIZIE, MBS E % 2, FHlhlioZRIE— @ RER 2
RUFNIE R SR V—T, 2RTHOHEAELEOR S M E 20, #Hllo o F e oREd
AL L, R OBALDRKD 5N T B EER BRI LTid, ML ClLZ & M
FEINTwa, LAl FEHMEINIE. ZHT 2882 AETnian™, BEORk;i»
Bl PR, FREOPIRICHT TAF 7 EMHOTRAMbNLEZ L1259,

32. R TCREVEAMMESEPERER - FEESLOMIL

AT 7 BHMEZE 5Ty ¥E K OBERREZ R LTI 721213, SEN@FI2Y & b & =%
THHILIFIVHIFETD RV, LALAENS, RFENORMMEZMLDIFRLTESL R LT
F v BREFFENTIE, BEIZRRAR72 X912, MEBSREERTH 2440k & EU MATRAS 2 L Th
0. BEEZRELR SN DDLOST, WHKETLYar Yy, M7 RFER 08
NEMFFL TV D FRNICIE, EHOTREIEVWE RS TWwE b0, Yaryy rE
MHOBBMRELL MR E LTHFELTEB Y, 29 LEamnC &g, RTF5Eikio
EHTHHLDIEINTNE P,

PRFREHNOIF AL, WL OPDOMEEZ D o THEL TV LD, SHhRE LG HO—D LR
BLUREVED D B DD, MBI T A AY Y ADMETH b, A+ 7 EMHENY NHBH
. BB LRI X D MR A XY, FHFICA 7 LRl L L) L LTwD, 2024
FRIZTFESN TV ERER L EMRL T, BEESRHEGHFIIOWTIIM 2L T b D
D, BAED 2025 EH O AR R BERBOROFE i Z PEL TWh, I LT, EHNDLHIK
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EU BB O 4 ¥ 2@ H0RK ESHOT, (BE)
. BEREZIET 2720121, MARCEOBAHEAZRR I NETHL L, BB EZMLE
RLTWD, PTA/ IV 7ROV TH, BIRZDDDIFIILTHES TIEBELT, &1 3
VIWEN ST THLHERRTEBY, M ATGEM L RN N T IV —TIb - 72
Lwbhz ™, LHL, OBRICENIE. £ FV) AOKMFEEZE L. Bl aofEke o &
WE—fGENORIGE. FT A Iy 7 ADORKEOE T, 5 GDP T 100%3 (1228 LT
BY . SHFTHGE D B MEIRE D TH, KAKELRTAEL L e TFRIN, B
BRERIC)MGLEEEZBALTVWE T, ZOXLIITRHTHERBEODH ) HE2D{oT
FRPGPNTEY ., ZORRFRNOBBIRE MBOFREERON VIR E L2 PSR
%

T2 RFRHNOR L, HEUBGETOAELTWS, U 7= 4 AT UE, A+
7 BHEDEEN, BITO TCAILLY, EU &L AL A - A% 4 VOEHEHEDTEEEAT
W3 LR HNIZH, OB LT, NGRS MW FEE &, BUFFIZEE & %
CENZ2®, BFHRANTIE, L7 A VT Y FEETH, EU LOMTRS A Z AN L0
WX ) BUF 2RI 5 HH50 <, SNOBMAIZ XS DRI LTES % 2 L TldhRwn 9,
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Which one would you choose for the UK’s place within Europe in the next 10-15 years? (% of respondents)

Il side the EU

Outside EU political institutions, but within the European single market
- Outside the European single market, but with a closer trade and security partnership than today
- In a new kind of association with the EU unlike anything we know today
- Keep things as they are now after Brexit
- No or minimal economic and political ties with the EU
Don’t know

Conservative
Labour

Liberal Democrat
Another party

Did not vote in 2019

Overall
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FINANCIAL TIMES Source: JL Partners
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https://institute.global/sites/default/files/articles/Moving-On-How-the-British-Public-Views-Brexit-and-
What-It-Wants-From-the-Future-Relationship-With-the-European-Union.pdf.
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The U.K. Economy after Brexit

The U.K. faces many serious difficulties. In addition to the COVID-19 pandemic, the UK. is
tormented by many problems like soaring energy prices caused by the Russian army’s invasion of
by Ukraine, economic recession, a wave of labor disputes and irregular migration. Some problems
originated from Brexit. According to Brexiters, withdrawal from the EU should have brought
about new opportunities in the U.K., but instead has brought a totally reverse result in the current
situation. There is no doubt that Brexit has led to deterioration of the U.K. economy.
Nevertheless, there is little hope of return to the EU.

On the other hand, the U.K. faces structural problems too. The Conservative Party, since the
Thatcher administration at the end of the 70s, has been promoting neoliberal economic policy
composed of deregulation, privatization and financialization for 30 years. But, as shown by today’s
situation in the U.K., the limits of neoliberalism policy, which has caused an extreme income gap,
regional disparity, and serious social division, have been starkly exposed. Nevertheless, no
substitute for neoliberalism has yet been found.

Following Brexit, the U.K. is pursuing a “Global Britain” strategy. However, due to
intensification of geopolitical conflict, and the spread of nationalism, the promotion of free trade
under the open economy faces bigger difficulty, too. As for the current situation of suffering
hardship in the U.K,, it reveals a warning that is already significant to other advanced capitalist

countries including Japan.

(HOSHINO, Kaoru, Professor, College of International Relations, Ritsumeikan University)
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