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A7 7 58 TOBABEANEZ 2000 SFAALIER > TE 22 L E B MBRTH 2 LIFFER &V,
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WL, MA (RE) 38286 L C&2225 FEARBOET Tl IR OBz gk
BDEDF GDP EFZIK LT LA vwR 5,

HARDEEKHEIZ 1997 SEICE =21 L, ZNUBERGT O W5 Fi R 57 0% 0 K E 4
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WU 58 Tl SN 5 ZHOFET X5 OHIE LT SNk vz, 5 DA K T4
HEXHEDIIKRELREND D, FEHEMTIE, 4 H520TERL, #HFEY CEEFY,
PHFYU, BHEFY. RETFY, EE2FY, BRFUL L), mAEROME, BEa, %
R OREEHIE, WIEHIEE, Boe Aok IR, FREMHRER, BERARE, A BRI,
V7 Ly vaffiRy), HEL L. N=1 74 20H% 5T HAROIIERIEHTIE, &
I L34 O —Y)2 1 5T IER - RIEBAH BOKEIIRKE w, T/, FIEBEATIX
K ETFWAED 7%  FIMHESINFE L IFE IR 720, 223 BEOAL L TRHADOHY
HEREHICERT LI ENHETDH S,

29 LZHADIRD E 3 IIICRINTIE AL 820, [T [FEEB] 78—+ ] &wn
) &9 BB EEN RO NI S Tuiwv, BHIRIC [FEER] 2w X b 5
MOZERELTD [TV A L] H [X=1FF 4 5] O HEIE THZEY] » [
TR oI XpbroTBY, [F—57M - F—%4] oFEHEHENS (£2)17,

EU CTIXEAEREICIRS [WHERHBFAL] 3318 — Ml e EoT &7 W&tz &0
AFRR AR ZEEIE L TW 5 B, HADIRDLER RIS 5 DH, Lkt 7 v 5D
WM HEETH 5o FFITA T ¥ Fid# 2 30 A T/8— b 7 A 4 RO MWIE OB 12
FEIRBZHY MLATE 728K BUETIE S— P ¥ A ZEBOFEHE OHLRPEH TS Db 5
F G- ERREIE TR E O G788 O KEEIZ KIE R AT DO VTV R,
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2 1 BNOHBTISEHEER

AFYZR 1970R—E £k, 2010 FE. NHSOHF BA K XBEHEZEA
TSR FiEiEi -BrR-FEHE—EEHo. AMMETER
N—k. BY L TREDOFESFDMYIELRR]
F5245 19944 WEFFBICEATIES
19964F F{lBFAAIC L DHERIFE L X
AT—TF |2002F/A—F-FTHAZR ALK 20084 ZERIFEIEE
HhrH 19874 A BUAM ~A-TIAT1E
EU (O NELEEDBECLIERENDELL]
EEEMNISE, BANEHFEAMESES. HERAES. AHMERENFESGE
[/S—rFHECFERFTE., IREFEBEO>ERMBREICISZTHEEYFL OELE]
IS—bEA LFEIES. REFBHIESEE

(HFF) A7 (2017) & 0 1ERK
ZHZ b HARTIEIRE 2 F— 58— B 4% 8 S 2853 v, Zoko, H
AOEAIKHEL OECD Py, EHE X ) HIRMIZH L (16),
HA L [AARIC 1997 D T ¥ 7 e PIRR E S E 23R b A TN 2@ E TS — 7 4 A%
WIS & (B RS —BLLTBY, BATEIHALIV SV 2752505 (K7,8),
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(%)
30

25

20

15

10

L

. ..||I||

Rt EEEEEPEEFEEFET FEFEEEFEREEFE EEEEEFERLE
8 : HARR{I @& (Temporary Workers) Dkt (OECD)

Db &5z, HAOIFIEBEH XN 2 L EICHE L T T oRE AR %K TH
0. [o7@E—Ha] IEBIIEHSNTEL T, EBRIE [F—r@gEEe] 29EET
Hbo Lad. FIEBIEMIFEE OB AENOEBRIEL TE %R, T2 LAHEEL
TV 2ONPIREHIETH L. L7z > T, BATOZ ) L7297 @BdE 2 i Rify 2 &
PLETH 5,

3. MFMEROIFILHEN~OEE

3-1 BiE

FEIERE NG IEBUE A OFEN DK 1/3 T 5720, FEIEBE LI OB 578 % 0 F 4K
LT S, KED & TG HOMRT 28 L TRESCH oA <o £l EE 145
DHAROEFRERZIH L TE/e KBTI ZOFELFHRONICL > THIET S, 22T
& O GDP R L IFIEBEM. FEHEGHMER, @FKESH L GDP lER, O aKE
EIFERRE LR O 2 &2 ZRE L TEEBMEOMBNEZ IS 22T 5,0

3-2 MrFE
SHClE GDP R FR EIRIEHEM,. JEEBUEH ORI ER, FaKEOJEZERIZB L T
TR AR, RS, EEENE, SEFREEN R SOREREN L E W GEE O
EJi 5071 € 7 )V (Ordinary Least Square, OLS) 12z, —#fLE— % » M (Generalized
Method of Moments, GMM) EFIIC X 25 &E1T o720 MEE LZHIUTOEBY T
Hbo mB. MNLRUIMIE 1980 ALK 2020 S £ TET 50 72720, WRELRILERIZIZDOA
FRE RIS U ORI b 5% o T b,
(119) 119
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EEE - TR

T B ok S HA S il 7
EHWCDPHE®R GDP GROWTH  1980-2020 MBEIRF
EERERALE NONREGULAR 1984-2020 #EBEEHIRE
RILHRXH HOUSEHOLDEX  1981-2020 #H&#itR
FHihiE S E UNION 1980-2020 EEH{EE
Bk WAGE 1980-2020 [E4 3%+, FRED (FRB)  Index 2015=100
B 2 1= U ¥RE (Labour
compensation per hour worked) LUl Lot Be )
LEFRLEEM TFP 1980-2020 FRED (FRB) Index 2017=1
i B L Productivity 1980-2020 B A EMFED

AOHCIIBERBOMBRE (TRl 2ZE L TR TRIT 2LHoMAGDbEE
RATVD, FLEERONENEZZEL, BRRXOEHOMAGHLREIZBVTHIBRYS 572
B, EROWHSINZEREIZOHAER L CRELZZDDOTH S, SHIZ, GMM EFIVT
3 AR OREEZ W o 728 e SOBREER QIV) L LTRAL, S5ICHET 4%
EMEZTHMLCT VS (32, 4-2,52) 0

RE4R IR DA E AR
GDP NON- HOUSE- Labour PRODUC-
growth REGULAR  HOLD EX. UNION WAGE ULC  LabComp dTFP Productivity TIVITY
GDP GROWTH 1.0000 -0.1239 0.2244 01201 0.1384 0.0511 -0.2098 0.9008 0.8993 0.8422
NONREGULAR -0.1239 1.0000 -0.2442 -0.9924 -0.8503 0.9718 -0.0828 0.0644 -0.3264 -0.2376
HOUSEHOLDEX 0.2244 -0.2442 1.0000 0.2432 0.2243 -0.2037 -0.1033 0.0841 0.2060 0.0715
UNION 0.1291 -0.9924 0.2432 1.0000 0.8234 -0.9736 0.0778 -0.0512 0.3256 0.2430
WAGE 0.1394 -0.8503 0.2243 0.8234 1.0000 -0.8052 0.4769 -0.0961 01727 0.2397
uLc 0.0511 0.9718 -0.2037 09736 -0.8052 1.0000 -0.1643 0.1917 -0.1739 -0.1139
Labcomp -0.2098 -0.0828 -0.1033 0.0778 04769 -0.1643 1.0000 -0.2057 -0.3684 -0.1441
dTFP 0.9008 0.0644 0.0841 -0.0512 -0.0961 0.1917 -0.2057 1.0000 0.8552 0.7685
L Productivity 0.8993 -0.3264 0.2060 0.3256 0.1727 -0.1739 -0.3684 0.8552 1.0000 0.8413
PRODUCTIVITY 0.8422 -0.2378 0.0715 0.2430 0.2397 -0.1139 -0.1441 0.7685 0.8413 1.0000

(P IR, BB, EA45 84, FRB(FRED), OECD X ) $# 5%

3-3 GDP A EE LIFERER / FEHEEHERBE

FEIEHEMITEE GDPIEERICOBME L TH Y, £3-1, £3-2 TRT L HICHIEHER
3 (Nonregular) @ 15H1% GDP KEFR L AEICHOMBMELZRT, 512, HFEaH
%% (Unionisation) 1%, GDP M & MW IEOMHBEMENDH 5.

TR EBE A IEE ST IS KAt AHE T 28 L THRASUME T 2 3 7253
(#£3-1(2), (10) KX, 3-2 (2), (9 ) o REEDOIEIEBEH F7 @4 EREH O X 9 2 5@# 4 R
TiE%RL WHhIIEHBEO LR TP EFORAEGZHRONTVS 9, 202 LIZIEIEHE
D EAT 120N THEMEHAMR DI T T2 L TREIN S,

B o, EEHEAFEY (Total Factor Productivity) 3 GDP BERICIECTHE LB %
IR LT WD SIS EE— AN 0 o4 IIEEZ 058 COA R OBMC>
A EEFRED AT LI1EMATH S (3£3-13), (1), 12) 3K, F 3-2(3), (4), (10), A K)o

120 (120)
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34 FFIERER L F BB EMEME / RETXH /GDP RRE

JEEBURE LR A BHAZE L LT GDP B, FriilAMEsE, BaKkE, Katil%s
ERBIAEKRE LOR LR X% 4-1 (OLS) . 4-2 (GMM) Th 5.

GDP EH I U CIHIERERAEICH L CROMBEZRLTBY (#4101, @), G) K
24-213), (9 KX). Wi 3-3 TRLAKR LM TH D, Tz A MRS IIIEEB S @) s
EHOMBTEZRLTEY, ZORTD 32 0fREBEEWDIH L (£ 4-12), Q) X, £4-2(1)-
(7 R)o HHSN S pIE, 1990 FER D&% - F R SEE MR, 2000 4518 0 | 58 Boie
(2009-12) BECIXIFIEREHHFIHOMBMEZ /R L TBY., ORIt LA JEIEREH
LW L7 REMEA R T (4-12), B) X, 4-23), ) KX)o HRIEBME L 573 D AR IER
FIEHERSEOU# e L2 A RERBMEIZ. 29 L2mTh —MEEr Lif7- vz b,

— 757 BT 3BT o 72/ RN (2001-06) 2R (2013-20) WICIE 4 3 —
ZEROEIEEBE I IERICIE CHERBFREZRLTEBY (F4-14) X, £4-26), 6) X). FEEH
JEF ARSI IIE - AR S 2 BOR & AT o 72 R SIREICENR TWw 5 20,

K41 FERERICHEERIFT GDP BRE / #EESHEBIE / B KEZFOZE (OLS)

[Dagendent Variable : Non-rogular EI‘I‘IElQ!!'_I’!Bm]
1984-2020 1984-2020 1980-2020 1984-2020 :1990-2020 1990-2020 1990-2020 1996-2020 1990-2020
[Explanatory Variables 1) 2) (3) 4) (5 (6) 7 (8) )
GDP Growth -0.664 -1.087 **| -0.845 -
(0.589) (0.321) (0.486)
(-1.128) (-3.385) (-1.738)
Unionisation -2.336 ** -2.164
(%) (0.075) (0.057)
(-30.95)  (-37.82)
Wage -0.948 *** -0.960 *** -0.966 *** -1.447 *** -0.903 ***
(0.306) (0.317) (0.269) (0.140) (0.304)
(-3.094) (-3.030) (-3.587) (-10.38) (-2.972)
Household -2.311
Expenditure (0.664)
(-3.481)
Labour 0.510 ***
Compensation (0.149)
(3.418)
Labour -1.084 *
Productivity (0.559)
(-1.956)
Dummy 1980s 5.090 ***
(0.769)
(6.620)
Dummy 1990s -0.151
(Non-LDP) (0.710)
(-0.212)
Dummy DPJ -0.132
(2009-12) (0.354)
(-0.372)
Dummy 2010-20 1.847 =
(0.334)
(5.529)
Dummy Koizumi 6.667 "
(2001-086) (2.026)
(3.291)
Dummy Abe 12.048 **
(2013-20) (1.995)
(6.039) i )
Constant 30879 ***  TE.92 ** T2.821 **% 25771 **% 128.56 *** 129.044 *** 132.07 *** 130.18 *** 123.85 ***
(1.267) (1.495) (1.237) (1.189) (31.61) (32.69) (27.81) (16.93) (31.32)
(24.37)  (51.47)  (58.86)  (21.67) :(4.067)  (3.948)  (4.750)  (7.691)  (3.954)
R 0.0434 0.9838 0.9921 0.6759 0.3143 0.2404 0.4731 0.8299 0.3317
Obs. 37 37 31 37 31 31 31 25 31

() 1. *, = = IenENn 10%, 5%, 1% OFGER/RT o FRIMN B IIERIERE TR ¢ fH,
(W) PIRIRF. A 57845, FRB(FRED) 4 X ) 24505
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K42 FIERERICHEZRITY GDP KX/ HBHESHEEE / B2 KEZOZE (GMM)

[Dep t Variable : Non-regular Employ t]
I 1985-2020 1985-2020 1985-2020 1990-2020 1990-2020 1990-2020:1995-2020 1984-2020 1996-2020

[Explanatory Variables. (1) (2) (3) (4) (5) (6) (7) (8) (9)
GDP Growth T 0.0432 -0.4827 -1.2900 **
(0.218) (0.584) (0.473)
(0.200)  (-0.827) (-2.727)
Unionisation -2.062 *** -2.516 *** -1.490 *** -2.494 ** -2071** -1.575*" -1.984 -1.728 =
(%) (0.122) (0.103) (0.378) (0.210) (0.130) (0.158) (2.375) (0.293)
(-16.85) (-24.47) (-3.942) (-11.89) (-15.88) (-9.968) (-0.835) (-5.895)
Household -3.427
Expenditure (13.64)
(-0.251)
Wage -1.471 ***
(0.158)
(-9.284)
Labour -0.267
Compensation (1.064)
(-0.251)
Labour -0.678
Productivity (0.563)
(-1.204)
Dummy 1980s 7.458 =
(1.350)
(5.523)
Dummy 1980s -6.385 **
(2.743)
(-2.328)
Dummy DPJ -3.289
(2009-12) (6.647)
(-0.495)
Dummy Koizumi -2.622
(2001-086) (2.968)
(-0.884)
Dummy Abe 6.979 ***
(2013-20) (2.099)
@324) &
Constant 71.96 *** 8049 ** 6224 ** 8046 ** 7293** 6007 *** 0533** 6569 """ 18524 ***
(2.47) (2.00) (6.70) (5.041)  (2.387)  (3.847) (5.009) (5.49) (17.16)
(29.13) (40.26) (9.286) (15.96) (30.55) (15.61) (17.05) (11.96) (10.79)
R’ 0.9543 0.9753 0.93860 0.9525 0.9532 0.9329 0.5328 0.9237 0.4282
Obs. 37 36 36 AN al Eal 25 37 26

(TB) 1. =, ** = IZNZN10%, 5%, 1% O md . SN BT, TS ¢ fito
(HFT) P, TE245%8145 . FRB(FRED) 4 & V) 455555

35 BERKEICRIFTIERERILE, FEESHEME. RETZTHFORBER

FEEHE AR & GEREIZITRCA THERMBEMEIRE NS (£ 5-1(1)-6) . % 5-2
(D-6) ) A% ZTOREIL 33, 3ATRLEKMBREEGWTH L, T2 FFEMEMERIT
BEHKELIETHRBERBB{EHAIRLTWS (FE51D-9) KX, £5-2 (D-9X). BEaKiE
W2 LRGN OLS AT ClIA R AR E RS o 72 GMM CRIECTHELBRE
R (F5-12),09) 3, #£5-2 2,8 K)o 512, HEEI= (Labour compensation) (2B
L CHEGKELIETHREZBEREZRT (£5-12), (9 2, %5-2(3), (9 H).

2000 FEAR /R EHE (2001-06) . 2010 EAR D ZEREBHE (2013-20) & & IRIEHE LR % &
CRTIFR L TESKEIZIZADEBREZRT (K5-10), 6) 2, £ 5-205), (6) ). ZHIIIEIE
BUBEFHDAMEIHEAE L, — AL L CE L E R 5TV 2,
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Economic stagnation associated with the expansion of non-regular
employment in Japan: the background to the ‘lost 30 years’

Japan is the only country in the world where growth has been stagnant for almost 30 years,
since the bursting of the bubble economy in 1991. This situation can be attributed to various
factors, but the most important is the stagnation of consumption expenditure, which accounts for
about 60% of GDP. This paper aims to econometrically examine the fact that this economic
stagnation has been sustained by a decline in household propensity to consume, due to a fall in
real wages caused by an increase in non-regular employment (i.e. a decline in formal employment).

Currently, after a long period of stagnation in the ‘lost 30 years,” wage levels in Japan are
lower than in South Korea (OECD). This coincides precisely with the period of progressive
labour market liberalisation. The regular employment system, which supported Japan's rapid
post-war growth and was common until the 1970s, has been transformed with the liberalisation of
labour policy based on neoliberalism from the 1980s to the present, with non-regular employment
expanding significantly and accounting for about 40% of the working population. This was
triggered by the introduction of the Worker Dispatch Law (1985), introduced under the Nakasone
Cabinet (1982-1987). The Dispatch Law was initially limited to special occupations, but was
expanded to all occupations and fully liberalised under the Abe Government.

The expansion of non-regular employment has been a drag on sustainable economic growth,
with non-regular workers, who account for about 1/3 of the annual income of full-time employees,
contributing to the decline in disposable income and impoverishment of the population as a
whole. This has made it difficult for young people to marry as their incomes economic status
have become significantly lower, which in turn has further promoted the declining birth rate and
made it difficult for the social security system itself to survive as pensions and medical insurance,
which support social security, have declined.

The main results of the analysis include: (i) an increase in the ratio of non-regular
employment (Nonregular) with the lower unionisation rate is significantly negatively correlated
to GDP growth; (ii) non-regular employment leads to lower household expenditure through lower
household disposable income associated with lower wages. In other words, the expansion of non-
regular employment and the decline in the wage level leading to Japanese economic stagnation
are closely linked. This paper finally proposes several policies to expand formal employment in

the labour market and reduce informal employment.

(OHTA, Hideaki, Professor, College/ Graduate School of International Relations, Ritsumeikan University)
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