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Business Models and Innovation:
A Critical Assessment
Shin Tkeda *
Abstract

A notion business models is not so much common or reluctant to accept in academic
management literatures whilst accepting and prevailing in business community. It might be
claimed mostly due to a lack of clarity of the concept, business models would be less
contributed to or hamper accumulation of knowledge in the field of management science.
Innovation and business models are closely related in today’s management literature and
practice so that it makes a collocation of business model with innovation, i.e. business model
innovation, BMI. For BMI, however, carries connotation of novelty, by BMI only a new or
the changed business models might be discussed.

In this paper we made a genealogical study on innovation with various usages in the
Renaissance period of Europe and after, with special reference to J. A. Schumpeter’s works.
We found that innovation was not necessarily entailed technologies or novelty before WWII
was over, so that an incumbent structure of a business might bring into a business models
research. If BMI studies is solely or mostly conducted, it might cause some lacunae and bias

in the research in business models.
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