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Development of Theory of Business Models
and Related Topics

Shin Tkeda™

Abstract

Business models, which are recently much more discussed in the different context, have
some diversity of meanings and in its usage. It should be noted that this is somewhat curious
that one of the fundamental construct in management research is questioned in academia,
while the notion was prevailing in non-academia and the media.

This paper depicts how the notion of business models developed, and in the Millennium
New Economy era business models framework formed from such elements as business
method patents, e-commerce, and revenue models, including theories of strategic
management. This framework, however, is not fully integrated and couldn’t work well in the
research. We found that Max Weber’s Ideal types would serve to a theoretical basis for

business models as a social sciences’ concept.
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