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Summary of  
 

Dissertation 
 

 Contents 

This dissertation aims to explore the unique features of Pakistani corporate finance 
which are to be reflected in the Code of Corporate Governance (CCG). This 
dissertation criticizes the naive adoption of the OECD Principles of CCG by the 
Pakistani government and provides empirical grounds for discussions on the 
improvement of the current CCG by proposing an adequate ex post evaluation and 
governance mechanism given the specificities of Pakistani corporate finance context. 
The candidate successfully demonstrates a distinct contribution to a body of 
knowledge through his original investigation and testing of his hypotheses on (i) the 
Pakistani firm-specific factors, (ii) the impact of ownership patterns and (iii) the 
impact of internal attributes of corporate governance for the selection of capital 
structure.  

The outline of the dissertation is as follows; 
Chapter 1 : Introduction, Chapter 2: Financial markets and Code of Corporate 
Governance, Chapter 3: Theoretical background and literature review, Chapter 4: 
Data, variables and research model specifications, Chapter 5 : Empirical estimation 
results, Chapter 6 : Discussion on empirical findings, Chapter 7 : Conclusion, 
limitations and future recommendations 
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Dissertation 

Screening 

Results 

The candidate demonstrates his mastery of a body of knowledge, including previous 
works particularly on the theories of agency problem in corporate governance, and keen 
understanding of econometric approaches to analysing the relationship between 
corporate ownership and capital structure. The screening committee unanimously 
concurs though his oral defense that the candidate meets the key requirements for a 
doctorate degree at APU (Clause 2 of Procedures for the Conferral of Doctoral Degree 
in the Graduate School of Asia Pacific Studies).  

Summary of 
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Results or 
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of Academic 

Skills 

The screening committee members unanimously recommended that the candidate be 
awarded a PhD. Through the oral defense, the candidate successfully demonstrated his 
competence in research processes including econometric techniques. Some excerpts 
from this dissertation have been accepted by international refereed journals (including 
Business and Economic Horizons) to publish, which demonstrates that his academic 
skills and analyses have reached to an academically accepted level.  

 


