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The United Kingdom and the EURO:
From the Viewpoint of “Five Economic Tests”

The main purpose of this paper is to examine the participation of United Kingdom in the EURO
system, from the viewpoint of “Five Economic Tests.” Five conditions lost their efficacy as a
condition of participation in the 2010 Cameron regime. In terms of the theory of optimal currency
area, the effectiveness of the five conditions has not necessarily been denied. Economic
justification of the five conditions on the one hand, we can also help you to have a higher hurdle
participation to EURO. Compared to the Maastricht convergence criteria, which has been
operational flexibility, you can not deny the difficulty of acceptance as a standard in the field of
reality, and that is a clear indicator targets. It was unavoidable to be understood as a tool for
political opponents to restrain, or as a message of rejection EURO British five conditions. Britain

has not published a new standard to replace the five conditions.

(TANAKA, Ryoichi, Professor, College of Law, Kanto Gakuin University)
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