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Global Production and Global Accumulation in a Post American Hegemony Era

SEKISHITA, Minoru

After the Second World War the United States of America reconstructed western
advanced countries which collapsed by the war and supported the industrialization of
developing countries which became independent on the leadership of the strongest
economic, financial, military and political power in the world. Now the United States of
America is decreasing these leadership in the 21 century and the interdependent world of
nations is emerging gradually.

Global economy is advancing steadily in the production, distribution and accumulation of
goods and services. It is called generally global supply chains (GSC) or global value chains
(GVC).

Transnational corporations (TNCs) dominate mainly global production and distribution
system in the world. TNCs have global networks of foreign affiliates and also work in
collaboration with local companies. Of these two forms the latter have several types such
as relational, captive and modular. However, we recommend International Horizontal
Linkage (IHL) which is equal partnership between small and medium size enterprises
(SME) of developed countries and local suppliers of developing countries.

The revolution in information and communication technology (ICT) transformed
globalization and its impacts on the world is drastic and dramatic. It promotes economic

development highly, but it yields great income difference between the rich and the poor.
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